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BRANTLEY, BOUCHER & FARR LLpP P.O. Box 567

100 NORTH NINTH STREET
Certified Public Accountants OPELIKA, ALABAMA 36803-0587

: Independent Auditor’s Report

i -
Honorable Mayor and Members of the City Council
City of Valie}J, Alabama

We have audited the accompanying financial statements of the governmental activities, the business-type activities, each major fund, and the
aggregate remaining fund information of City of Valley, Alabama as of and for the year ended September 30, 2008, which collectively
comprise the basic financial statements of the City’s primary government as listed in the table of contents. These financial statements are the
responsibility ;of City of Valley, Alabama’s, management. Our responsibility is to express opinions on these financial statements based on our
andit. |
| .

We conducted our andit in accordance with auditing standards generally accepted in the United States of America. Those standards require
that we plan and perform our audit to obtain reasonable assurance about whether the financial statements are free of material misstaternent. An
audit includes;examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes

assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement
presentation. llWe believe that our audit provides a reasonable basis for our opinions.

!

government unless the City also issues financial statements for the financial reporting entity that include the financial data for its component
units. The Cib has not issued such reporting entity financial statements. The amounts that would have been reported as assets, liabilities, net
assets, revenues, and expenses of the aggregate discretely presented component units are not reasonably determinable.

In our opinion, because of the omission of the discretely presented component units, as discussed above, the financial statements referred to
above do not present fairly, in conformity with accounting principles generally accepted in the United States of America, the financial position

of the aggregate discretely presented component units of the City of Valley, Alabama, as of September 30, 2008, or the changes in financial
position thereof for the year then ended.
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As discussed in Note 4 to the financial statements, management has not recorded certain general infrastructure assets in governmental activities

and, accordingly, has not recorded depreciation expense on those assets. Accounting principles generally accepted in the United States of
America require that those general infrastruciure assets be capitalized and depreciated, which would increase the assets, net assefs, and

expenses of the governmental activities. The amount by which this departure would affect the assets, net assets, and expenses of the
governmental| activities is not reasonably determinable.

In our opinion, because of the effects of the matter discussed in the preceding paragraph, the financial statements referred to above do not
present fairly, in conformity with accounting principles generally accepted in the United States of America, the financial position of the

governmental activities of the City of Valley, Alabama, as of September 30, 2008, or the changes in financial position thereof for the year then
ended. - :

In addition, nh our opinion, the financial statements referred to above present fairly, in all material respects, the respective financial position of

the business-fype activities, each major fund, and the aggregate remaining fund information of the City of Valley, Alabama, as of September
30, 2008, and the respective changes in financial position and, where applicable, cash flows thereof for the year then ended in conformity with
accounting principles generally accepted in the United States of America.

The City of Valley,

Alabama has not presented Management’s Discussion and Analysis that accounting principles generally accepted in the
United States

of America has determined is necessary to supplement, although not required to be part of, the basic financial statements.

The budgetarﬂ; comparison information on pages 38-43 and the Schedule of Funding Progress for Defined Benefit Pension Plan on page 44, are
not a required part of the basic financial statements but is supplementary information required by accounting principles generally accepted in
the United States of America. We have ap

plied certain limited procedures, which consisted principally of inquiries of management regarding
the methods of measurement and presentation of the required supplementary information. However, we did not audit the information and
express 1o opinion on ii.

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise the City of Valley,

Alabama’s basic financial statements. The combining fund financial statements and schedules are presented for purposes of additional analysis

and are not a required part of the basic financial statements. The combining fund financial statements have been subjected to the auditing

procedures applied in the audit of the basic financial statements and, in our opinion, are fairly stated in all material respects in relation to the

basic financial statements taken as a whole. The schedules have not been subjected to the auditing procedures applied in the audit of the basic
financial statements and, accordingly, we express no opinion on them,

By Bevcke Fron tep

Opelika, Alabama
March 21, 2011




Equipment, net

ASSETS
Cash |
Investments

Accounts receivable net

Taxes receivable

Grants receivgble

Other receivable

Inventories

Due from other governments
Prepaid expenses

Deferred char‘ges

Land and construction in progress
Infrastructurej net

Buildings and \improvements, net

i

Total assets

The notes to tﬂw ﬁnanc:al
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CITY OF VALLEY, ALABAMA

STATEMENT OF NET ASSETS
SEPTEMBER 30, 2008

GOVERNMENTAL
ACTIVITIES

BUSINESS-TYPE

ACTIVITIES

S 6,030,664 $

1,345,542
49,701
453,337
270,802
5,936
31,053
5,460
81,148
258,460
1,691,214
562,282
9,087,090
1,036,468

14,084

93,756

7,699

. 20,900.157

118,972

ral part of thlS statement.

e s s

TOTAL

$ ' 6,044,748
1,345,542
143,457
453,337
270,802
5,936
31,053

5,460 -
84,581
258,460
1,691,214
562,282
9,087,090
1,044,167

$ 21,028,129




LIABILITIES :
Accounts payable
Short-ferm notes
Accrued pay oll and benefits
Interest payable
Internal balances
Unearned revenue
Long-term liabilities:

Due within one year

Due in mo‘fe than one year

Total liabilities

NET ASSET,
Invested in c?pital assets, net of related debt

Restricted for:
Debt service
Cemetery care
Capital assets
Other purposes

Unrestricted (deficit)

Total net assets

 The notes to
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CITY OF VALLEY, ALABAMA
STATEMENT OF NET ASSETS, continued
SEPTEMBER 30, 2008

GOVERNMENTAL BUSINESS-TYPE
ACTIVITIES ACTIVITIES
$ 585,773 $ 44,051
189,797 -
91,013 -
(14,998) 14,998
39,819 98,875
436,147 -
12,692,714 1,653
14,021,165 159,577
5,175,160 7,699
1,255,476 -
5,451 -
144,184 ;
185,507 -
122214 (48,304)
$ 6,887,992 $ (40.605)

the financial statements are an integral part of this statement.

TOTAL

$ 629,824

189,797
91,913

138,694

436,147
12,694,367

14,180,742

5,182,859

1,255,476

5,451

144,184

185,507

73,910

$ 6,847,387




CITY OF VALLEY, ALABAMA
STATEMENT OF ACTIVITIES
SEPTEMBER 30, 2008

PROGRAM REVENUES NET (EXPENSE) REVENUE AND
; FEES, FINES, OPERATING CAPITAL CHANGES IN NET ASSETS
| AND CHARGES GRANTS AND GRANTS AND GOVERNMENTAL BUSINESS-TYPE
FUNCTIONS/PROGRAMS EXPENSES FOR SERVICES CONTRIBRUTIONS CONTRIBUTIONS ACTIVITIES ACTIVITIES TOTAL
- Primary government: : '
Governmental activities :
General government % 2,206,599 $ 1,595,254 $ 459,558 §$ - 5 (151,787 $ (151,787)
Public safety 2,794,588 474,216 63,407 8,250 (2,248,715) (2,248,715)
Public works 1,532,009 10,317 97,694 32,998 (1,391,000) (1,391,000)
Health - 44,525 - - - (44,525) (44,525)
Welfare 194,389 - 18,313 - (176,076) (176,076)
Culture and recreation 1,490,794 236,076 3,000 - (1,251,718) (1,251,718)
Urban redevelopment/ 19,819 - - - {19,819) ' (19,819)
Interest on long-term debt 764,610 - - - (764,610) (764,610)
Total governmental| activities 9,047,333 2,315,863 641,972 41,248 (6,048,250) (6,048,250)
Business-type activities:
Solid waste 647,215 587,995 - - - (59,220) (59,220)
Total business-type activities 647,215 587,995 : - - - (59,220) (59,220)
Total primary govemmént $ 9.694548 $ 2903858 $ 641,972 §$ 41,248 (6,048,250) (59,220) (6,107,470)
General revenues:
Taxes: - :
Sales 5,002,665 - 5,002,665
! Other : 380,720 - 380,720
; Grants and contributions not restricted to specific programs 67,518 - 67,518
' Unrestricted investment earnings : 110,392 - 110,392
Miscellaneous : 191,197 - 191,197
Transfers ) - - -
Total general revenues and transfers 5,752,492 - 3,752,492
Change in net assets (295,758) (59,220) (354,978)
Net assets - beginning ' 7,183,750 18,615 7,202,365
~ Net assets (deficit) - ending - $ 688799 $ (40,605) $ _ 6.847.387

The notes to the financial statements are an integral part of this statement.

sy
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CITY OF VALLEY, ALABAMA
BAILANCE SHEET
GOVERNMENTAL FUNDS
SEPTEMBER 30, 2008
CAPITAL DEBT OTHER TOTAL
GENERAL PROJECTS SERVICE GOVERNMENTAL GOVERNMENTAL
ASSETS FUND FUND FUND FUNDS FUNDS
Cash $ 186,514 $ 5,604,497 $ - $ 239,653 $ 6,030,604
Investments - - 1,345,542 - 1,345,542
Accounts receivable, net 49,701 - - - 49,701
Taxes receivable 437,858 - . 15,479 453,337
Grants receivable 259,680 - - 11,122 270,802
-Other receivable 4,089 - 1,847 - 5,936
Inventories 31,053 - - - 31,053
Due from other funds 21,336 24,614 - - 52,000 97,950
Due from other governments 5,460 - - - 3,460
Total assets $ 095,691 $ 5,629,111 $ 1,347,389 $ 318,254 $ 8,290,445

LIABILITIES AND FUND BALANCES C
Liabilities:

Accounts payable - $ 532,053 $ 24,027 $ - $ 29,693 $ 585,773

Short-term notes - - - - -

Accrued payroll and benefits 189,797 - - - 189,797

Interest payable - - 26,026 - 26,026

Due to other‘fulnds 76,614 - - 6,338 82,952

Deferred revenue 95,462 - - 23,976 119,438

Total liabilities 893,926 24,027 26,026 60,007 1,003,986

Fund balances:

" Reserved for inventories 31,053 - - 31,053
Unreserved | 70,712 5,605,084 1,321,363 - 6,997,159
Unreserved, reporfed in nonmajor:

Special revelilue funds - - - 258,247 258,247
Total fund balances 101,765 5,605,084 1,321,363 258,247 7,286,459
Total liabilities and fund balances $ 995,691 $ 5,629,111 $ 1,347,389 $ 318,254 $ 8,290,445

- The notes to the 1]inancial statements are an integral part of this statement.



CITY OF VALLEY, ALABAMA
RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET
TO THE STATEMENT OF NET ASSETS
SEPTEMBER 30, 2008

|
Total fund balance% (deficits) for governmental funds

$ 7,286,459
B ‘
Total net assets rqrrted for governmental activities in the statement of net assets is different because:
Prepaid items and deferred charges which benefit future periods are not reported as assets
in governmental funds 339,608
Capital assets used in governmental activities are not financial resources and therefore are not reported
in the funds. Those assets consist of:
Land $ 1,190,982
Construction in progress 500,232
Infrastructure, net of $23,174 accurmlated depreciation 562,282
Buildings and improvements, net of $3,499,342 accumulated depreciation _ 9,087,090
Equipment, net of $1,378,394 accummilated depreciation 1,036,468
Total capital assets 12,377,054
Some of the government's revermes will be collected after year-end, but are not available soon enough
to pay for the current period's expenditures, and therefore are reported as deferred revenue in the funds. 79,619
Long-term liabilities applicable to the Government's governmental activities are not due and payable
in the current period and accordingly are not reported as fund liabilities. -
Balances at Sep{ember 30, 2008 are: ‘ ) '
Governmental bonds and notes payable ' $ (12,824,503)
Capital leases payable (170,677)
Interest payable (65,887)
Compensated absences (133,681)
Total long-term liabilities (13,194,748)
Total net assets of governmental activities $ 6,887,992
The notes to the financial statements are an integral part of this statement.
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REVENUES
Sales taxes
Other taxes

Licenses and permits
Intergovernmental revenues
Charges for serviges

Fines and forfeits
Investment income

Miscellaneous revenues

Total revenues

EXPENDITURES
Current:

General government

Public safety
Public works
Health
Welfare

Culture and recreation
Urban rehabilitation

Debt service:

Principal payments
Interest and fiscal charges

Bond issue costs
Capital outlay

Total expenditures

[EEEI— -

CITY OF VALLEY, ALABAMA

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS

YEAR ENDED SEPTEMBER 30, 2008

CAPITAL

Excess (deficiency) of revenues

over expenditures

The notes to the financial statements are an integral part of this statement.

DEBT OTHER TOTAL
GENERAL PROJECTS SERVICE GOVERNMENTAL GOVERNMENTAL
FUND FUND FUND FUNDS FUNDS
$ 5,002,665 - - $ - $ 5,002,665
380,720 - - - 380,720
1,408,612 - - - 1,408,612
450,786 - - 228,472 679,258
611,320 - - - 611,320
46,361 - - 32,379 78,740
4,415 70,680 32,245 3,052 110,392
301,763 - - 23,973 325,736
8,206,642 70,680 32,245 287,876 8,597,443
2,155,921 121 - - 2,156,042
2,620,642 - - 50,928 2,671,570
1,369,264 - - 21,893 1,391,157
44,525 - - - 44,525
12,940 - - 172,707 185,647
1,165,521 - - - 1,165,521
19,819 - - - 19,819
272,358 - 310,000 - 582,358
35,070 - 660,048 - 695,118
- 197,191 - - 197,191
206,197 479,922 - 50,301 736,420
7,902,257 677,234 970,048 295,829 9,845,368
304,385 (606.,554) (937,803) (7,953) (1,247,925)

12
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OTHER FINANCIIJJG SOURCES (USES)
Proceeds from general long-term debt

Insurance recoveries
Sale of capital assets
Operating transfers in
Operating transfers out

Total other financing sources and (uses)

Net change in|fund balances
Fund balances, beginning of year

Pund balances, end of year

.-

The notes to the financial statements

CITY OF VALLEY, ALABAMA
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

GOVERNMENTAL FUNDS, continued

YEAR ENDED SEPTEMBER 30, 2008

: CAPITAL DEBT OTHER TOTAL
GENERAL PROJECTS SERVICE GOVERNMENTAL  GOVERNMENTAL
FUND FUND FUND FUNDS FUNDS
142,597 7,940,000 - - 8,082,597
17,461 - - 6,080 23,541
78,003 - - - 78,003
- 2,337 2,242 865 119,595 2,364,797
(634,098) (1,730,699 - - - (2,364,797)
(396,037) 6,211,638 2,242,865 125,675 8,184,141
(91,652) 5,605,084 1,305,062 117,722 6,936,216
193,417 - 16,301 140,525 350,243
$ 101,765 $ _ 5.605.084 $§ 1.321.363 $ 258,247 $  7.286.459

are an integral part of this statement.
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CITY OF VALLEY, ALABAMA
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCES OF GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES
YEAR ENDED SEPTEMBER 30, 2008

Net change in funﬁl balances - total governmental funds . $ 6,936,216

The change in net assets reported for governmental activities in the statement of activisies is different because:

Governmental funds report capital outlays as expenditures. However, in the statement of activities the
cost of those|assets is allocated over their estimated useful lives and reporied as depreciation expense.
This is the amount by which capital outlays ($736,420) exceeded depreciation ($570,120} in the current period. 166,300

Contributions of capital assets not reported in governmental funds 32,998

Proceeds from the sale of capital assets and insurance recoveries are reporied as other financing sources in
governmental funds. In the statement of activites only net pains and losses are reflected. (85,606)

Repayment of debt is an expenditure in the governmental funds but reduces the liability in the 7
statement of net assets.

' 582,358
Revenues in the statement of activities that do not provide current financial resources are not reported
as revenues in the funds. 48,509
Under the modified accrual basis of accounting used in governmental funds, expenditures are not recognized
for trans_acl:i$ns that are not normally paid with expendable available financial resources. In the statement
of activities, however, which is present on an accrual basis, expenses and liabilities are reported
regardless of when financial resources are available. In addition, interest on long-term debt is not
recognized under the modified accrual basis of accounting until due, rather than as it acerues. This
adjustment combines the net changes as follows:
Prepaid e penses (6,444)
Compensated absences (15,191)
Prinicipal amount of new debt (8,082,597
Bond issue costs 197,191
Amortizanpn of bond issue costs (13,206)
Amortizatilon of bond discounts (1,541)
Amortization of deferred amounts on refunding (7,032)
Accrued il?terest on long-term debt {47,713)
1 (7,976,533)
|
Change in net assei:ts of governmental activities $ (295,758)

The notes to the ﬁ%nancial statements are an integral part of this statement.



CITY OF VALLEY, ALABAMA
STATEMENT OF NET ASSETS
PROPRIETARY FUNDS
SEPTEMBER 30, 2008

ASSETS
Current assets;
Cash
Accounts receivable, net
Due from other funds
Prepaid expenses
Total current assets

Noncurrent assets:
Capital assets:
Equipment, net
Total noncurrent assets

Total assets

LIABILITIES

Current Habilities:
Accounts payable
Unearned revenue

Current portion of compensated absences
Due to other funds

Total current liabilities (payable from current assets)

Noncurrent liabilities:
Compensated absences, net of current portion

NET ASSETS

Invested in capital assets, net of related debt
Unrestricted (deficit)

Total net assets (deficit)

The notes to the financial statements a
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| 1 an integral part of this statement.

MAJOR
ENTERPRISE
FUND
SOLID WASTE
FUND

$ 14,084
93,756

3,433
111,273

7,699
7,699

118,972

44,051
98,875

14,998
157,924

1,653

7,699
(48,304)
$ (40.605)
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CITY OF VALLEY, ALABAMA

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND NET ASSETS

FPROPRIETARY FUNDS

YEAR ENDED SEPTEMBER 30, 2008

OPERATING REVENUES
Charges for services

OPERATING EXPENSES
Disposal charges
Depreciation
Personal services
Other

Total operating expenses

Operating income (loss)

NONOPERATING REVENUES (EXPENSES)
Investment income

Gain (loss) on disposal of assets
Interest expense and fiscal charges
Total ponoperating revenues (expenses)

Income before transfers

TRANSFERS IN (OUT)
Transfers to other funds
Transfers from other funds

Total transfers
Change in net assets

Total net assets - beginning

Total net assets (deficit) - ending

The notes to the financial statements are an integtal part of this statement.

MAJOR
ENTERPRISE
FUND
SOLID WASTE
FUND

$ 587,995

489,869
2,887
116,165
38,294
647,215

(59,220)

(59,220

(59,220)

18,615

$ (40,605)
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CITY OF VALLEY, ALABAMA
STATEMENT OF CASH FLOWS
PROPRIETARY FUNDS
YEAR ENDED SEPTEMBER 30, 2008

| CASH FLOWS FROM OPERATING ACTIVITIES

Receipts from customers
Payments to suppliers
Payments to employees
Other cash receipts
Net cash provided by (used for) operating activities

CASH FLOWS FROM NONCAPITAL
FINANCING ACTIVITIES

Operating transfers from other funds
Operating transfers to other funds
Net cash provided by (used for) noncapital
financing activities
CASH FLOWS FROM CAPITAL AND
RELATED FINANCING ACTIVITIES

Acquisition and construction of capital assets -
Net cash used for capital and related financing activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of investment securities

Proceeds from sale and maturities of investment securities
Investment income
Net cash provided by investing activities
Net increase (decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash eqliivalents at end of year

The notes to the financial statements are an integral part of this statement.

e frmme oy e ey [ [T

Pra— e e e ————

MAJOR
ENTERPRISE
FUND
SOLID WASTE
FUND

590,372
(477,629)
(115,300)

(2,557)

(2.557)
16,641

$ 14.084

17



. CITY OF VALLEY, ALABAMA
STATEMENT OF CASH FLOWS, continued
PROPRIETARY FUNDS
YEAR ENDED SEPTEMBER 30, 2008

Reconciliation of operating income to
net cash provided by operating activities:
Operating income (loss)
Adjustments to reconcile operating income to net cash
provided by operating activities:
Depreciation
Provision for uncolleciible accounts -
Change in assets and liabilities:
(Increase) decrease in accounts receivable
(Increase) decrease in due from other funds
(Increase) decrease in prepaid expenses
Increase (decrease) in accounts payable
Increase (decrease) in unearned revenue
Increase (decrease) in due to other funds
Increase (decrease) in accrued employee benefits
Total adjustments

Net cash provided by (used for) operating activities

The notes to the financial statements are an integral part of this statement.

MAJOR
ENTERPRISE
FUND

SOLID WASTE
FUND

$ (59,220)

2,887
(3,333)

14,205
32,426
(303)
3,413
(8,495)
14,998
865
56,663

$ (2.557)

18



Reporting Entity

‘member board| composed of one appointee each from various citi

CITY OF VALLEY, ALABAMA
. NOTES TO THE FINANCIAL STATEMENTS
' SEPTEMBER 30, 2008

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

H

The govemmej;nt is a municipal corporation governed by a mayor-council form of government consisting of the Mayor, elected at large, and
seven council \memb_ers elected from defined districts.. Members of the City Council serve part-time and are responsible for adopting all

legislative ord‘inances and setting policies of the government, including the appropriation of money. The Mayor, who is a member of the

council, is the chief executive officer of the government. - Department heads and the City Treasurer appointed by the City Council are
responsible for the day-to-day management of the government. These financial statements present information about the primary government,
which is a legal entity or body politic and includes all funds, organizations, institutions, agencies, departments, and offices that are not legally
separate. Component units, although legally separate, for which the government is considered to be financially aceountable are not included in
these primary |government financial statements. As a result, these primary government financial staterents, because they do not include
financial data of the component units of the government, do not purport to and do not present the financial statements of the reporting entity

(primary gove‘mment and component units) as defined by generally accepted accounting principles. The excluded component units inclnde the
City of Valley Historic Preservation Commission and City of Valley Industrial Development Board.
|

Related Organ‘izations'. The government's officials are also responsible for appointing the members of the board of other organizations, but
the government's accountability for these -organizations does not extend beyond making

of Valley-Meﬂical Clinic Board, The Special Care Facilities Financing Authority of the City of Valley-Lanier Memorial Hospital, and the
Housing Authrity of the City of Valley, The Improvement District of the City
District of the |City of Valley, Alabama-Venue Project.

Jointly Goverr'zed Organizations.
organizations :irc not joint ventures

The government, in conjunction with other governments has created the following organizations. These
because the government does not retain an ongoing financial interest or an ongoing financial responsibility.

The East Alablama Regional Solid Waste Disposal Authority is a corporation created to provide for the cdllecti’on and disposal of solid waste

and to encourage planning for disposal of solid waste and resource recovery in East Alabama. The organization is governed by a twelve

es and counties in the area. The Government appoints one board member.

The East Alabama Regional Solid Waste Disposal Authority did not receive any appropriations from the government for the year ended
September 30, [2008. S _

Basis of Presentation

Government-wide Statements: The statement of net assets and the statement
primary government. As a general rule, eliminations have been made to mini

19



CITY OF VALLEY, ALABAMA

NOTES TO THE FINANCIAL STATEMENTS
SEPTEMBER 30, 2008

general rule :Jre charges between the government’s solid waste function and various other functions of the government. Elimination of these
charges would distort the direct costs and program revenues reported for the various functions concerned. These statements distinguish
‘between the govemmental and business-type activities of the government. Governmental activities generally are financed through taxes,

mtergovernm?ntal revenues, and other nonexhange transactions. Business-type activities are financed in whole or in part by fees charged to
external parties.

The statement of activities presents a comparison between direct expenses and program revenues for the different business-type activities of the
government and for each function of the government’s governmental activities. Direct expenses are those that are specifically associated with
a program or| function and, therefore, are clearly identifiable to a particular function. The government does not allocate indirect expenses in
the funds. Program revenues include (a) fees, fines, and charges paid by the recipient of the goods or services offered by the programs and

(b) grants an and contributions that are restricted to meeting the operational or capital requirements of a particular program. Revenues that are
not classified las program revenues, including all taxes, are presented as general revenues.

Fund Financiial Statements: The fund financial statements provide information about the Government’s funds. Separate statements for each

fund category--governmental and proprietary--are presented. The emphasis of fund financial statements is on major governmental and

enterprise funds, each displayed in a separate column. All remaining governmental funds are aggregated and reported as nonmajor funds.

Proprietary fund operating revenues, such as charges for services, result from exchange transactions associated with the principal activity of
the fund. Exi

change transactions are those in which each party receives and gives up essentially equal values. Nonoperatmg revenues, such as
subsidies and investment earnings, result from nonexchange transactions or ancillary activities.

The governmrent reports the following major governmental funds:

General Fumli This is the government's prii‘nary operating fund. It accounts for all financial resources of the

general government, except
those required to be accounted for in another fund.
Capital Projects Fund. This fund accounts for the construction of major capital projects.
Debt Service Fund. This fund accounts for the accumulation of moneys for the periodic payment of principal and interest on general long-term
debt.
Additionally,

the government reports the following non-major governmental fund type:

Special revenue funds. These funds account for revenue sources that are legally restricted to expenditure for specific purposes.
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The government reporis the following major enterprise funds:

Solid Waste Fund. This fund accounts for operations, maintepance and development costs related to providing solid waste collection and
disposal services to residential and small commercial users. 'Costs are financed through charges to customers. The government does not
allocate indirect costs for services provided the fund by other government departments.

Measurement Focns, Basis of Accounting

|
Government-wide and Proprietary Fund Financial Statements. The government-wide and proprietary fund financial statements are reported
using the economic resources measurement focus. The government-wide and proprietary fund financial statements are reported using the
accrual basis of accounting. Revenues are recorded when earned and expenses are recorded at the time liabilities are incurred, regardless of
when the related cash flows take place. Nonexchange transactions, in which the government gives (or receives) value without directly receiving
(or giving) equal value in exchange, include property taxes, grants, entitiements, and donations. On an accrnal basis, revenue from property

taxes is recognized in the fiscal year for which the taxes are levied. Revenue from grants, entitlements, and donations is recognized in the
fiscal year in thich all eligibility requirements have been satisfied.

Govemmental: Fund Financial Statements. Governmental funds ar

e reported using the current financial resources measurement focus and the
modified accrual basis of accounting. Under this method, rev

i enues are recognized when measurable and available. The government considers
all revenues reported in the governmental funds to be available if the revenues are collected within sixty days after year-end. Sales taxes, other
taxes, intergoyernmental revenue, fines, and interest are considered to be susceptible to accrual. All other revenue items are considered to be
measurable and available only when cash is received by the government. Expenditures are recorded when the related fund liability is incurred,
except for principal and interest on general long-term debt, claims and Jjudgments, and compensated absences, which are recognized as
expenditures to the extent they have matured. General capital asset acquisitions are reported as expenditures in governmental funds. Proceeds
of general long-term debt and acquisitions under capital leases are reported as other financing sources. .

All governmental and business
before Novemlber 30, 1989, A
withh GASB pronouncements.

~type activities and enterprise funds of the government follow FASB Statements and Interpretations issued on or
ceounting Principles Board Opinions, and Accounting Research Bulletins, unless those pronouncements conflict

When both relstricted and unrestricted resources are available
unrestricted re;sources as needed.
|

for use, it is the government’s policy to use restricted resources first, then

|
i
|
!
|
1
i
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Cash and Investments

Cash and cash equivalents include amounts in time and demand dep

months of {
government
certificates o
certain othern
reported at c

CITY OF VALLEY, ALABAMA
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osits as well as short-term investments with a maturity date within three

he date acquired by the government, except for investmenis in money funds and treasury obligations administered for the
by a trustee or held in nonexpendable trust funds. Siate statutes authorize the government to invest in deposit accounts and
f deposits with banks and savings institutions, in direct obligations of the United States Treasury Department, and obligations of
federal agencies. Investments are reported at fair value which is determined using selected bases. Short-term investments are
ost, which approximates fair value. Securities traded on a national or international exchange are valued at the last reported sales

price at current exchange rates, and investments that do not have an established market are reported at estimated fair valne.

Receivables

and Payables

Transactionﬂ between funds that are representative of lending/borrowing arrangements outstanding at the end of the fiscal year are referred to
as either "due to/from other funds” (i.e., the current portion of interfund loans) or "advances to/from other funds" (i.e., the non-current

portion of interfund loans). All other outstanding balances between funds are reported as "due to/from other funds."

outstanding |
balances.”

The governn
ambulance s
" government

Property Taxes

No property

Inventories and Prepaid Items

taxes are levied by the government.

Inventories are valued at the lower of cost (average) or market: Inve
indicates that portion of fund balance is not available for othe

ounting periods and are recorded as expenditure
government-wide financial statements.

to future ace

Any residual balances

between governmental activities and business-type activities are reported in the governmeni-wide financial statements as “internal

nent bills its citizens for some services, and therefore, extends credit to its citizens. Billings to citizens of the government for
ervices are reported in the General Fund net of the allowance for uncollectible accounts of $162,292. Billings to citizens of the
for solid waste services are reported in the Solid Waste Fund net of the allowance for uncollectible accounts of $44,353.

ntories in governmental funds are offset by a reserve for inventories that
T subsequent expenditures. Certain payments to vendors reflect costs applicable
s when made in the governmental funds and are recorded as prepaid items in the
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Capital Assets

Purchased or constructed capital assets are reported at cost or estimated historical cost. Donated fixed assets are recorded at their estimated
fair market value at the date of donation. Interest incurred during construction is not capitalized on assets used in governmental activities.
General infrastructure assets (e.g., roads, bridges, sidewalks) will be reported if placed in service after September 30, 2003. The cost of
normal mainienance and repairs that do not add to the value of the asset or materially extend assets' lives are not capitalized.

The government defines capital assets, other than infrastructure assets, as assets with an initial, individual cost of $5,000 and an estimated
useful life in excess of two years. Infrastructure assets are defined as assets with initial cost of $50,000 for bridges and $250,000 for roads
and drainage systems. Capital assets are depreciated using the straight-line method over the following estimated useful lives:

Buildings o 20-50 years
Improvements other than buildings 15-25 years
Machinery and equipment 5-20 years
Automotive vehicles - 5-25 years
Infrastructure : 20-40 years

Long-Term Debt and Costs

In the government-wide financial statements and proprietary fund financial

staiements, long-term debt and other long-term obligations are
reported as lia}bilities in statement of net assets. Bond premiums and discount

8, as well as issuance costs, are deferred and armnortized over the

debt or remaining life of the refunded debt. Bonds payable are reported net of the unamortized portion of applicable premium, discount, or

deferred amou'nt on refunding. Amortization of bond premiums or discounts, issuance costs, and deferred amounts on Y¥efunding is included in
mterest expense.

In the governmental fund financial statements, bond premiums and discounts, as well as bond issuance costs are recognized during the current
period. The face amount of debt issued is reported as other financing sources. Premiums received on debt issnance are reported as other
financing sources while discounts on debt issuance are reported as other financing uses. Issuance costs, whether or not withheld from the

actual debt proceeds received, are reported as debt service expenditures. Interest and principal payments are reported as debt service
expendifures.
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Deferred Revenue

Deferred revenues arise when potential revenues do not meet both the “measurable” and “available” criteria for recognition in the current

period. Defe

rred revenues also arise when the government receives resources before it has a legal claim to them, as when grant moneys are

received prior to incurring qualifying expenditures. In subsequent periods, when both the revenue recognition criteria are met and the
government has a legal claim to the resources, the revenue is recognized.

Compensated Absences

Ii is the government's policy to permit employees to accumulaie earned but unused vacation and sick pay benefits. No liability is reported for
unpaid accumulated sick leave. Vacation pay that is expected to be liquidated with expendable available financial resources is reported as an

expenditure and

financial reso

Net Assets

Equity is clas;

Invested in capital assets, net of related debt - consists of capital assets, net of accumulated de

balan|

Restri

laws

Unre

a fund liability of the governmental fund that will pay it. Amounts not expected to be liquidated with expendable available
urces are accrued in the government-wide financial statements when incurred.

sified as net assets and displayed in three components:

preciation and reduced by the outstanding
ces of any bonds or notes that are attributed to the acquisition, construction, or improvement of those assets.

cted — consists of net assets with constraints imposed by creditors (such as through debt covenants), graniors, contributors, or
or regulations of other governments or constraints imposed by law through constitutional provisions or enabling legislation.

stricted - all other net assets that do not meet the definition of “invested in capital assets, net of related debt” or “restricted.”

Use of Estimates

The preparation of financial statements

and assumpti
financial state
estimates,

in conformity with generally accepted accounting principles requires management t0 make estimates
ons that affect the reported amounts of assets and Habilities and disclosure of contingent assets and liabilities at the date of the

>ments and the reported amounts of revenues and expenses during the reporting period. Actual results could differ from those
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2. STEW SHIP, COMPLIANCE AND ACCOUNTABILITY
Budgetary Information |

Annual budgets are adopied on a basis consistent with generally accepted accounting principles for all governmental funds. All annual
appropriations| lapse at fiscal year end.

On or before September 1 of each year, all departments of the government submit requests for appropriations to the government's Mayor so
that a budget may be prepared. Before Ociober 1, the proposed budget is presented to the government's council for review and adoption,

The appropriated budget is prepared by fund, function and department. The government's Mayor may make transfers of appropriations within
a department. | Transfers of appropriations between departments require the approval of the governing council. The legal level of budgetary
control is the |department level. The governing council made various supplemental appropriations of $430,000 during the year, the most
significant of Which was $283,000 for grant activities which included developing master plans, performing studies and Brownfield assessments
and $91,648 for expenses of the Annua] River Day event. Encumbrances Tepresent commitments related to unperformed contracts for goods
or services. Encumbrance accounting, under which purchase orders, contracts and other commitments for the expenditure of resources are
recorded to reserve that portion of the applicable appropriation, is not utilized in the governmenta! funds. ‘

Excess of Expenditures over Appropriations

For the year ended September 30, 2008, expenditures exceeded appropriations in the General Fund by $147,177 in administration, $71,005 in
planning and development, $56,320 in general government-nondepartmental, $145,291 in police, $188,314 in public works, $10,025 in health-
nondepartmental, $61,744 in parks and recreation, $9,819 in urban redevelopment-nondepartmental, and $307,428 in debt service.
Expenditures also exceeded appropriations in the Special Revenue Funds by $92,400 in the Community Development Fund. These
overexpenditures were funded by current revenues, available fund balances or transfers from other funds.
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3. DEPOSffI'S AND INVESTMENTS

Deposits
At year end,

All bank bal

the carrying amount of the government's deposits in financial institutions was $6,044,748 and the bank balance was $6,139,332.
lances at September 30, 2008 are considered insured because such balances were covered by the Security for Alabama Funds

Ephancement (SAFE) Program, which requires all public funds be deposited in Qualified Public Depositories.

Investments
As of September 30, 2008, the government had the following investments:
Fair
Investment Type Cost Value Maturity Rating
Federated US Treasury $ 338§ 338 51 Days AAAm *
First American Government Obligation Fund Class D 1,345,204 1,345,204 47 Days AAAm
Totals $ 1,345,542 § 1,345,542

Interest Rare
exposure to

Credit Risk:
agencies. T

Custodial Ci

be able to fecover the value of its investments or collateral securities that are in the

investments
investments
government

Concentratic
5% of the g
Obligation H

2 Risk: The government does not have a formal investment policy that limits investment maturities as a means of managing its
fair value losses arising from increasing interest rates.

State law limits investments to direct obligations of the United States Treasury Department and obligations of certain other federal
he government has no investment policy that would further limit its investment choices.

edit Risk: For an investment, the custodial risk is the risk that in event of the failure of the counierparty, the government will not

possession of an outside party. The government’s
gation Fund Class D are uninsured and unregistered
rparty, or by its trust department, but not in the government’s name. The

in the Federated US Treasury and First American Government Obli
for which the securities are held by the counte

has no policy on custodial credit risk.

on of Credit Risk: The government places no limit on the amount that the
overnment’s investments are in follow
und Class D (99.97%).

government may invest in any one issuer. More than
ing mvestments with percentage of total shown in parenthesis: First American Government
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Capital asset

CITY OF VALLEY, ALABAMA

' NOTES TO THE FINANCIAL STATEMENTS

L. ASSETS

Governmental activifies:
Capital assets, not being
depreciated:
Land
Construction in progress
Total capital assets, not
being depreciated

Capital assets, being depreciated:
Infrastructure
Buildings and improvements
Machinery and equipment
Total capital assets, being
depreciated

Less accumulated depreciation for:

Infrastruciure
Buildings and improvements
Machivery and equipment

Total accumulated depreciation

Total capital assets, being
depreciated, net

Governmental activities capital assets, net $ 12263363 § 199,298

SEPTEMBER 30, 2008

activity for the year ended September 30, 2008 was as follows:

Bualance Balance
October 1, September 30,
2007 Additions Retirements 2008

$ 1,187,929 § ‘ 18,953 $ 15,900 $ 1,190,982
20,310 479,922 - 500,232
1,208,239 498 875 15,900 1,691,214
585,456 - _ - 585,456
12,610,364 . 32,998 56,930 12,586,432
2,389,670 237,545 212,353 2,414,862
15,585,490 270,543 269,283 15,586,750
8.538 14,636 - 23,174
3,163,262 355,908 19,828 3,499,342
1,358,566 199,576 179,748 1,378,394
4,530,366 570,120 199,576 4,900,910
11,055,124 (299,577) 69,707 10,685,840

12,377,054
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" Balance Balance
October 1, ) September 30,
2007 Additions Retiremenis 2008
Business-type activities:
Capital assets, being depreciated:
Machinery and equipment 14,435 - - 14,435
Total capital assets, being )
~ depreciated ' 14,435 - - 14,435
Less accumulated depreciation for:
Machinery and equipment _ ' 3,849 2,887 - 6,736
Total accumulated depreciation 3,849 2,887 - 6,736
Total capital assets, being _
depreciated, net 10,586 (2,887) - 7,699
Capital assets, net g 10,586 $ 2.887) § -8 7,699
Depreciation expense was charged to functions as follows:
Govermental activities: Business-fype activities:
General government $ 47,988 Solid Waste $ 2,887
Public safety ' 103,925 ‘
Public works 97,083
Welfare 7,652
Culture and recreation 313,472
Total governmental activites Total business-type activities
depreciation expense ' $ 570,120 depreciation expense $

2,887
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C_onstruction! Commitinents

i
The govermniant has begun ing infrastructure improvements for a commercial and residential development call the “Venue Project” (see
Note 11) which are estimated to total approximately $6,500,000, of which $479,922 in architectural and engineering fees has been incurred as

of September; 30, 2008. The government also has several other construction Pprojects in the planning stages as of September 30, 2008.
Architectural and engineering fees of $20,310 have been as of September 30, 2008 on those other projects.

* Certain Infrastructure and Land Not Recorded

During the year ending September 30, 2007, Chambers County, Alabama donated to the government approximately 2.44 miles of Fob James
Drive from Interstate I-85 to Highway 29 and the approximately 5.49 miles of the road known as the Fairfax Bypass. The government has not
completed the calculation of the fair market value of these assets
principles. In addition, on December 10, 2007 and March 31, 2008 the government accepted responsibility for various roadways within the

government’s| City limits from Chambers County. Ownership of those roads had not been clarified and the government has not made a
determination as to whether those roads should be recorded by the government.

5. DEF]NE];) BENEFIT PENSION PLAN

Plan Description: The government contributes to the Employees' Retirement System of Alabama, an agent multiple-employer public employee
Ietirement system that acts as a common investment and administrative agent for the various state agencies and departments. Substantially all
employees are members of the Employees' Retirement System of Alabama. Membership is mandatory for covered or eligib
the government. Benefits vest after 10 years of creditable service. Vested emplo
of service. Retirement benefits are calculated by two methods

monthly benefit. The methods are (1) Minimum Guaranteed, and (2) Formula, of which the Formula method usually produces the highest

monthly beneflt. Under this method retirees are allowed 2.0125% of their average final salary (best three of last ten years) for each year of
service. Disability retirement benefits are calculated in the same manner. Pre-retirement death benefits in the amount of the anmal salary for
the fiscal yeali' preceding deathi are provided to plan members.

The EmployeLs' Retirement System was established as of October 1, 1945,
purpose of providing retirement allowances and other specified benefits for S

counties, towns and quasi-public organizations. The responsibility for general administration and operation of the Employees' Retirement
System is vested in the Board of Control. Benefit provisions are established by the Code of Alabama 1975, Sections 36-27-1 through 36-27-
103, as amenI:d, Sections 36-27-120 through 36-27-139, as amended, and Sections 36-27R-1 through 36-27B-6. Authority to amend the plan

under the provisions of Act 515, Acts of Alabama 1945, for the
tate employees, State police, and on an elective basis, to all cities,

st the |Legislature of Alabama. However, the Legisiature has granted the government the authority to accept or reject various Cost-Of-
Living-Adjustments (COLAs) granted to retirees. ' '
-

I e
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so that they can be recorded in accordance with generally accepted accounting
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ent Systems of Alabama issues a publicly available financial report that includes financial statements and required supplcmentary
Ifor ‘the Employees' Retirement System of Alabama. That report may be obtained by writing to The Retirement Systems of
5 South Union Street, Montgomery, Alabama 36130-2150 or by calling 1-334-832-4140,

Funding Polfcy. Plan members are required to contribute 5% of their annual covered salary, except that the member contribution rate for state
correctional ;‘)Officers, certified full-time firefighters, and certified full-time law enforcement officers is 6% of covered salary. The government

is required

contribute at an actuarially determined rate; the rate for 2008 was 3.03 % of annual covered payroll. The contribution

requirements of plan members and the government are established by state statute.

Annual Pen.s;'ian Cost... For 2008, the government's anhual pension cost of $108,701 was equal to the government's required and actual

contﬂbuﬁon§.

E : Trend Information _

E Fiscal Annual Percentage Net

} Year Pension of APC Pension

‘ Ending Cost (APC) Contributed Obligation

| 9/30/2003 $75,027 100.0% $0
9/30/2006 $77,390 100.0% $0
9/30/2007 $95,457 100.0% $0

The required contribution was determined as part of the September 30, 2005, actuarial valuation using the entry age actuarial cost method with

amortization
determined

administrative expenses), (b) projected salary increases ranging from 4.61% to 7.75%

adjustrnents,

Funded Status and Funding Progress. As of September 30, 2005, the mosf recent actuarial valvuation date
The actuarial accrued liability for benefits was $4,162,343 and the actuarial value of assets was

actuarial ac
$2,806,089,

The scheduls
whether the

using the level percent open method. The remaining amortization period was 10 years. The actuarial value of assets was
by the S-year smoothed market method. The actuarial assumptions included (a) 8.0% investment rate of return (net of

per year, and (c) 0% per year cost-of-living

Both (a) and (b) included an inflation component of 4.5%. There was no unfunded actuarial accrued liability .

, the plan was 110.5 percent funded.

$4,597,315, resulting in assets in excess of
crued liability (UAAL) of $492.816. The covered payroll (annual payroll of active employees covered by the plan) was
and the ratio of the UAAL to the covered payroll was -15.5 percent.

e of funding progress, presented as RSI following .the notes to the financial statements, presents multiyear trend information about
actuarial value of plan assets is increasing or decreasing over time relative to the actuarial accrued Liability for benefits.
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Operating Leases

The governm&:ent leases land surrounding the City Hall complex to the U.S. Postal Service and Alabama Power Company. The government

leases a buil

dPng known as the Riverview Post Office to the U.S. Postal Service and leases a building known as Riverview Mill to a local

company. These leases are considered for accounting purposes to be operating leases. The cost of the property held for land leases is $3000.

The cost of

tl'ﬂe Riverview Post Office property is carried at $47,350 less accunulated depreciation of $11,120. The cost of Riverview Mill is

carried at $182,170 less accumulated depreciation of $3,602. The Riverview Mill lessee made $36,720 of improvements to the building in lieu

of rent for
Future minim;

The government has entered into various lease agreements for cop

ee years and the government will recognize rental income as it is earned. Unearned rents were $34,720 at September 30, 2007.
1m rentals on the remaining noncancelable leases are as follows:

Governmental
Year Ending September 30 Activities
2009 $ 9,200
2010 9,200
2011 9,200
2012 9,200
2013-2018 43,100
Total $ 79,900

iers which are considered for accounting purposes to be noncancelable

operating leases. Rent expense for the year ended September 30, 2008 was $5,124. The following is a schedule by years of future minimum

rentals under

the leases:
Governmental
Year Ending September 30 Activities
2009 : $ 5,124
2010 2,579

Total $ 7,703
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Capital Leases

The government has entered into various lease-purchase agreements for the acquisition of copiers and police cars. The economic substance of
the leases is that the government is financing the acquisition of the assets through the leases. Therefore, the leases qualify as capital leases for
accounting puirposes and have been recorded at the present value of their future minimum lease payments as of the inception date.

The assets acquired through capital leases are as follows:

Governmental
Activities
Asset:
Machinery and equipment $ 252,144
Less: accumulated depreciation 38,033
Total $ 214111

'

The future minimum lease obligations and the net present value of these minimum lease payments as of September 30, 2008, were as follows:

Governmental

Year Ending September 30 Activities
2009 $ 70,836
2010 51,109
2011 37,677
2012 18,938
2013 9,773
Total minimum lease payments 188,333
Less: amount representing interest 17,656

Present vatue of minimum lease payments $ 170,677
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7. LONG-TERM LIABILITIES

General Obligation Warrants. The government issues geveral obligation warrants to provide funds for the acquisition of equipment and .

construction of major capital facilities for the municipality. General obligation warrants constimte general obligations of the government for
the payment of which the full faith, credit and taxing power of the government are irrevocably pledged. On May 19, 1999, the government
issued $5,980,000 of general obligation warrants for constructing a community center and refunding a portion of the 1994 general obligation
capital improvement warrants then outstanding. The warrants carry interest rates of 3.75% to 4.80% and mature between September 1, 2005,
and September 1, 2019. On December 17, 2007, the government issued $7,940,000 of general obligation warrants for constructing
mfrastructure improvements. The warrants carry an interest rate of 7.375% and mature between March 1, 2012, and March 1, 2037. There
are a number of limitations and restrictions contained in the various bond indentures. The government is in compliance with all significant
limitations anti restrictions except for failing to make several monthly payments inio the 1999 bond fund on a timely basis resulting in a
$43,417 deficrt in the fund at September 30, 2008 and the failure to complete audits in a timely manner. ’

Notes. On A}i)rii 18, 2008, the government issued a note to refinance an existing note. The note is due in 36 monthly payments of $5,052 and
83 monthly payments of $5,004, plus one final payment of the remaining balance due. The interest rate on the note is 3.90% for the first 36

months, but is based on J.P. Morgan Chase Prime minus 1.63% on the remaining payments. The note is secured by a second position in the
government’s sales tax revenue and gasoline taxes.

General obligation warrants and notes currently outstanding are as follows:

Descrintion

: Prrpose Interest Rates Amount

General Obligation Warrants, Series 1999 Refund part of 1994 Warrants and build community cenier 42548% $ 4,750,000
General Oblig'rltion Warrants, Series 2007 Construct infrastructure improvements 1.375% 7,940,000
Note to a financial institution Refinance existing note 3.90% 482,912

Annual debt
follows:

service requirements to maturity for general obligation warrants outstanding at September 30, 2008 are as

$ 13,172,912
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Year Ending GO Warrants, Series 1999 GO Warrants, Series 2007 Notes Total .
September 30 Principal Interest Principal Interest Principal Interest Principal Interest
2009 3 320,000 $ 205,068 % - $ 585,575 $ 42622 §% 18,002 § 362,622 808,645
2010 335,000 191,468 - 585,575 44,238 16,386 379,238 793,429
2011 350,000 177,063 - 583,575 45,995 14,629 395,995 777,267
2012 365,000 161,663 110,000 581,519 47.821 - 12,803 522,821 755,985
2013 380,000 145,420 115,000 573,222 49,720 10,904 544,720 729,546
2014 400,000 128,320 125,000 564,372 51,694 8,930 576,694 701,622
2015 415,000 109,920 135,000 554,784 53,746 6,878 603,746 671,582
2016 435,000 90,000 145,000 544,459 55,880 4,744 635,880 639,203
2017 460,000 69,120 155,000 533,397 58,099 2,525 673,099 605,042
2018 480,000 47,040 170,000 521,413 33,097 414 683,097 568,867
2019 500,000 24,000 180,000 508,506 - - 680,000 532,506
2020 - - 195,000 494 678 - - 195,000 494,678
2021 - - 205,000 479,92_8 - - 205,000 479,928
2022 - - 225,000 464,072 - - 225,000 464,072
2023 - - 240,000 - 446,925 - - 240,000 446,925
2024 - - 255,000 428,672 - - 255,000 428,672
2025 - - 275,000 409,128 - - 275,000 409,128
2026 - - 295,000 388,109 - - 295,000 388,109
2027 - - 320,000 365,431 - - 320,000 365,431
2028 - - 340,000 341,094 - - 340,000 341,094
2029 - - 365,000 315,097 - - 365,000 315,097
2030 - - 395,000 287,072 - - 395,000 287,072
2031 - - 420,000 257,019 - - 420,000 257,019
2032 - - 455,000 224,753 - - 455,000 224,753
2033 - - 485,000 190,091 - - 485,000 190,091
2034 - - 525,000 152,847 - - 525,000 152,847
2035 - - 560,000 112,838 - - 560,000 112,838
2036 - - 605,000 69,878 - - 605,000 69,878
2037 - - 645,000 23,784 - - 645,000 23,784
$ 4,440,000 $ 1,349,082 $ 7,940,000 § 11,589,813 § 482912 § 96,215 $ 12,862,912 § 13,035,110
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Changes in long-term liabilities '
Long-term liability activity for the year ended September 30, 2008, was as follows:

Beginning Ending Due Within
i Balance Additions Reductions Balance One Year
General obligation warrants $ 4,750,000 $ 7,940,000 $ 310,000 $ 12,380,000 $ 320,000
Less deferred amounts:
For issuance discounts (17,520) - {1,541) {15,979) (1,373)
Onl refunding (29,462) - (7,032) (22,430) (6,173)
I\ﬁet general obligation warrants 4,703,018 7,940,000 301,427 12,341,591 312,452
Notes 698,405 - 215,493 482,912 42,622
Capitial leases 84,945 142,597 56,865 170,677 62,358
Compensated absences 118,490 32,179 16,988 133,681 18,715
Goyernmental activity
Long-term liabilities $ 5604858 $ 8114776 $ 590,773 $ 13,128,861 § 436,147

9. INTERFHTJND BALANCES AND ACTIVITIES
The composit%on of interfund balances as of September 30, 2008 is as follows:

Due to/from other funds:

Due From

1 Capital Debr Nor-major Solid
1 Due To General Projects Service Governmentol Waste Total
Genera) $ - 8 24614 $ - $ 352000 § - $ 76,614
Capital| Projects - - - - - -
Non-major governmental 6,338 - - - - 6,338
Solid Waste 14,998 - - . - . - . 14,998
Tot $ 21336 $ 24614 $ = $_ 52000 S —. 397950

| . .
All balance.s esulted from tht? time lag between dates that (1) interfund goods and services are provided or reimbursable expenditures occur,
2) transacumrs are recorded in the accounting system, and (3) payments between funds are made.,

|
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CITY OF VALLEY, ALABAMA
NOTES TO THE FINANCIAL STATEMENTS
SEPTEMBER 30, 2008

Interfund transfers:
Transfer In
Capital Debt Non-major Solid
Transfer out General Projects Service Governmental Waste Total
General $ - $ - § 512,166 $ 121,932 § - $§ 634,098
Capital Projects - - 1,730,699 - - 1,730,699
Debt Service - - - - - -
Non-major governmental - - - - - -
Solid Waste - - - - - -
Total $ - 3 -.0$ 2242865 § 121932 § - $ 2364797

Transfers are

other funds,

> used to (1) use unrestricted revenues collected in the general fund to finance various programs or operations accounted for in the
and 2) move revenues from the fund that siamte or budget collecting them to the fund where expenditures are made.

10. RISK MANAGEMENT

The governn
natural disas

distribution

nent is exposed to various risks of loss related to torts; theft of, damage to, and destruction of assets; errors and omissions; and
ters, for which the government carries commercial insurance. The government does not have coverage on assets involved in the
of water, eleciricity, and sewer (i.e. pipe underground and transmission lines). There have been no significant reductions in

coverage from the prior year and settlements have not exceeded coverage in the past three years.

11. COMMITMENTS AND CONTINGENCIES

Various lawluits are

‘ pending against the government. In addition, several claims have been filed which have not yet resulted in lawsuits. The

liability asso[ciated with these matters is not determinable at September 20, 2008.

Amounts rel:eived or receivable from granfor agencies are subject to audit and adjustment by grantor agencies, principally the federal

governmernt.

management; believes such disallowances, if any, will be immaterial.

The governmn

and “The Cooperative District of the City of Valley,
of Title 11 of the Code of Alabama (1975), as ame

Any disallowed claims, including amounts already collected, may constitute a liability of the applicable fund. Government

hent approved the creation of “The Improvement District of the City of Valley, Alabama ~ Venue Project” (Improvement District)

Alabama - Venue Project” (Cooperative District) as provided by Chapters 99A and 99B
nded, in auqugr_ng}__ggl__i_e‘cl meeting of the City Council on April 30, 2007. In addition, the
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|

Ey

government aéproved a “Memorandum of Understanding” with ITC Holding, LLC to provide for economic development within the City. The
government agreed to do all things reasonably necessary to facilitate the levy of the following fees and charges within the Cooperative District:
1) the levy ofi a one-cent charge on the sale of tangible personal property within the Cooperative District; 2) the levy of a charge on hotels and
other lodging establishments located within the Cooperative District which will be equal to two percent of the cost of lodging paid by patrons
of such estabiishmcnts; and 3) the levy by the Improvement District of property assessments on residential properties located within the
Improvement District which was done August 7, 2007 in the amount of $19,050,000. Also, the City did all things reasonably necessary to

facilitate the issuance by the Cooperative District bonds of $19,050,000 principal amount in order to finance improvements necessary for the
development of the project. The project is currently under construction.

12. SUBSEQUENT EVENTS

On August 24} 2009, the government approved a lease-purchase of a copy machine. The lease contains a bargain purchase option and as such

the govenmleri:];s financing the purchase of the equipment. The present vaiue of the future minimum lease payments is $8,856. Payments are
due in 36 monthly installments of $246. The effective interest rate in the lease is 4.5%.

On November 9. 2009, the government issued a $500,000 note to provide for additional financing for infrastructure improvements at the
*Venue Pr(;/i;t”. The note is secured by a second position in the government’s sales tax revenue and gasoline taxes. The note is due in 119

monthly payments of $5,036, plus one final payment of the remaining balance due. The interest rate on the note is 3.89% for the first 36
months, and v{ill be adjusted on an annual basis to 69% of one year U.S. Treasury pl
3.89%. !

us 3%. The interest rate on the note will not be less than

On April 26, I2010, the government approved a lease-purchase of a copy machine. The lease contains a bargain purchase option and as such

the govemmex?t is financing the purchase of the equipment. The present value of the future minimum lease payments is $7,956. Payments are
due in 39 morﬂﬂﬂy installments of $204. The effective interest rate in the lease is 4.5%.
|

-
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DESCRIPTION

Revenues:
Taxes:
Sales

Other:

t
;
|
i
|
|
|
i
'

Motor vehﬂcle sale tax

Motor fuelﬂ‘
Tobacco
Wine
Lodging

Total taxe:

Licenses and pe
Business:
General

ITits:

Franchise fees

Rental

Animal

Permits and inspections

- Total licenses and permits

Intergovernmental revenue:
Shared county revenue:

Beer tax

Mobile hon?e registration fees

Shared state r

VETIE:

Motor vehicle license
Bank excise: tax
Share of liquor tax profits

CITY OF VALLEY, ALABAMA
GENERAL FUND
BUDGETARY COMPARISON SCHEDULE
YEAR ENDED SEPTEMBER 30, 2008

ORIGINAL FINAL OVER (UNDER)
-BUDGET BUDGET ACTUAL FINAL BUDGET
5,000,000 $ 5000000 $ 5,002,665 § 2,665
35,500 35,500 33,804 (1,696)
170,000 170,000 198,957 28,057
107,000 107,000 106,314 (686)
1,900 1,900 2,170 270
30,000 30,000 39,475 9,475
344,400 344,400 380,720 36,320
5,344,400 5,344,400 5,383,385 38,985
930,000 930,000 1,101,949 171,949
85,000 85,000 94,671 9,671
70,000 70,000 62,649 (7,351)
1,085,000 1,085,000 1,259,269 174,269
10,500 10,500 8,895 (1,605)
141,500 141,500 140,448 (1,052)
1,237,000 1,237,000 1,408,612 171,612
64,000 64,000 63,676 (324)
700 700 663 (32)
64,700 64,700 64,344 (356)
33,000 33,000 29,096 (3,904)
50,000 50,000 40,878 (9,122)
12,700 12,700 8,407 (4,293)
95,700 95,700 78,381 (17,319)




i CITY OF VALLEY, ALABAMA

| ) GENERAL FUND :
’ BUDGETARY COMPARISON SCHEDULE, CONTINUED
! N ‘ i YEAR ENDED SEPTEMBER 30, 2008
] )

ORIGINAL FINAL : OVER (UNDER)
DESCRIPTI ON BUDGET BUDGET ACTUAL FINAL BUDGET
Other: ' ' ' :
Federal ' 3,000 235,000 283,061 48,061
State ‘ - Co- - -
Chambers County - : 25,000 . 25,000 25,000 -
: ' 28,000 - 260,000 308,061 48,061
Total mtergovernmental revenue 188,400 420,400 450,786 30,386
Charges for seqwces
Public safety; _ ’
Ambulancél fees _ : ' 360,000 360,000 354,388 (5,612)
Police protection aud security fees ‘ 27,692 27,692 . 28,773 1,081
Copying 2,000 2,000 2,288 288
k , 389,692 , 389,692 385,449 {4,243)
Public works: . | . , :
Paving and curbing fees : 3,000 3,000 10,317 7,317
' 3,000 3,000 10,317 7,317
Culture and recreation; ‘ : _ -
Eniry feesand other charges 272,000 279,524 215,554 (63,970)
‘ Total charges for service : _ 664,692 672,216 611,320 (60,396)
Fines and forfeits:
Public safety: ‘ ' ‘ : .
Fines and costs 46,000 46,000 46,361 ‘ 361
Miscellaneous revenues: ‘
Investment income , . 8,000 . 8,000 4,415 (3,585)
Other: : . : '
Renta! inc.ume 228,000 248,124 186,642 . (61,482)
Contributions , 85,000 160,226 81,699 (78,527)
Other 31,450 ' 34,610 33,422 (1,188)
| 344 .450 442 960 301,763 (141,197)
Total miscellaneous revemes 352,450 _ 450,960 306,178 (144,782)
Total revenues 7,832,942 _ 8,170,976 8,206,642 | 35,666
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FUNCTION/DEPARTMENT/OBJECT-

Expenditures:
Current:

* General government:

- Legislative:

Personal services

Other

Total legislative

Administration:
Personal §ervices

Other

Total administration

Plarming and development:
Personal services

Other

Total planning and development

Nondepartmental:

Alabama
Chambers

ague of Municipalities
County Industrial Authority

East Alabama Planning Commission
Total nondepartmental :

Total general government

Public safety:
Police: '

Personal services

Other

Total pplice

Emergency imedical services:
Personal services

Other

Total emergency medical services

CITY OF VALLEY, ALABAMA

GENERAL FUND
BUDGETARY COMPARISON SCHEDULE, CONTINUED
YEAR ENDED SEPTEMBER 30, 2008

40

" ORIGINAL FINAL . OVER (UNDER)
BUDGET BUDGET ACTUAL FINAL BUDGET
62,026 65,026 60,631 (4,395)
242,250 614,398 485,089 (129,309)
304,276 679,424 545,720 (133,704)
513,700 538,184 507,452 (30,732)
484,800 492 265 670,174 177,909
998,500 1,030,449 1,177,626 147,177
211,534 211,534 302,356 90,822
81,962 81,962 62,145 (19,817
293,495 293,496 364,501 71,005
3,068 3,068 - (3,068)
3,719 3,719 63,107 59,388
4,967 4,967 4,967 -
11,754 11,754 68,074 56,320
1,608,026 2,015,123 2,155,921 140,798
1,419,780 1,417,812 1,503,117 85,305
358,365 358,365 418,351 59,986
1,778,145 1,776,177 1,921,468 145,201
660,677 660,677 598,094 (62,583)
93,800 77,745 88,580 10,835
754,477 738,422 686,674 (51,748)
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CITY OF VALLEY, ALABAMA

GENERAL FUND

BUDGETARY COMPARISON SCHEDULE, CONTINUED
YEAR ENDED SEPTEMBER 30, 2008

41

ORIGINAL FINAL OVER (UNDER)
FUNCTION/DEPARTMENT/OBIECT BUDGET BUDGET ACTUAL FINAL BUDGET
Nondepartmental: :
Chambers County Emergency Management Association 12,000 12,000 12,000 -
Valley. RFscue Squad - - - -
Crimestoppers 500 500 500 -
! 12,500 12,500 12,500 -
Total public safety 2,545,122 2,527,099 2,620,642 93,543
Public works
Personal services 781,450 781,450 949,848 168,398
Other 399,500 399,500 419 416 19,916
Total public works 1,180,950 1,180,950 1,369,264 188,314
Health:
Other:
Nondepartmental: :
East Aitlabama Mental Health 2,000 2,000 1,000 (1,000)
Chaml?ers County Commission - - 11,775 - 11,775
Chaml?e'rs County Health 1,500 1,500 - 750 (750)
Humane Society 31,000 31,000 31,000 -
Total health 34,500 34,500 44,525 10,025
Welfare:-
Other: .
Nondepartmental:
Tri County Childrens Advocacy o 1,500 1,500 | 750 (750)
Department of Human Resources 300 - 300 300 -
Coosa[Valley Youth ' 9,186 9,186 6,890 (2,296)
East Allabama Task Force for Batiered Women 500 500 - (300)
Valley| Masters Games 5,000 5,000 5,000 -
Other - - - Sl
Total welfare 16,486 16,486 12,940 (3,546)




| CITY OF VALLEY, ALABAMA
i GENERAL FUND

! BUDGETARY COMPARISON SCHEDULE, CONTINUED
| YEAR ENDED SEPTEMBER 30, 2008

|

|

‘ ORIGINAL FINAL OVER (UNDER)
FUNCTION/DEPARTMENT/OBJECT BUDGET . BUDGET ACTUAL FINAL BUDGET
Culture -and recreation:
Parks and recreation: :
Personal [services - 495,127 470,643 512,771 42,128
Other 547,150 567,650 587,266 19,616
' 1,042,277 1,038,293 1,100,037 61,744
Library:
Nondepartmental: : :
H. Grady Bradshaw Librar 42,498 42,498 42,498 -
Valley Historical Preservation Commission 20,000 20,000 10,000 (10,000)
Valley |Art Council 2,500 6,605 8,600 1,995
Valley [Tree Board 7,500 7,500 3,750 . (3,750)
Villey [Tourism . 10,000 10,000 636 (9,364)
. - 82,498 86,603 65,484 (21,119)
‘Total culture and recreation 1,124,775 1,124,896 1,165,521 40,625
Urban Redevelopment:
Other:
Nondepartmentai: .
Dilapidated houses 10,000 : 10,000 19,819 9,819
Edﬁcation: - - . - .
'Capital outlay: 187,500 228,055 206,197 (21,858)
|
|
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FUNCTION/DFPARTMENT/OBJECT

Debi service: ‘
Principal ‘
Interest !

Total debt [service

Total expenditures

Excess (deficiency) of revenues over expenditures.

|
‘Other financing sources (uses):
Proceeds froim general long-term debt
Insurance recFoveries
Sale of capitfﬂ assets
Transfers from Solid Waste Fund
Transfers to Capital Project Fund
Transfers to Senior Cenier Fund
Transfers to Community Development Fund

Transfers to Cemetery Fund
Transfers to Debt Service Fund
Total otheF financing sources (uses)
Net chmée in fund balance
Fund balance, belginning of year

Fund balance, end of year

ORIGINAL

CITY OF VALLEY, ALABAMA
GENERAL FUND

BUDGETARY COMPARISON SCHEDULE, CONTINUED
YEAR ENDED SEPTEMRBER 30, 2008

FINAL

43

OVER (UNDER)
BUDGET BUDGET ACTUAL FINAL BUDGET
55,000 55,000 272,358 217,358
48,000 48,000 35,070 (12,930)
103,000 103,000 307,428 204,428
6,810,359 7,240,109 7,902,257 662,148
1,022,583 930,867 304,385 (626,482)
100,000 100,000 142,597 42,597
- - 17,461 17,461
- 50,000 78,003 28,003
. _ 2,337 (2,337)
(111,539) {111,539) (97,974) 13,565
(6,201) (6,201) (12,426) (6,225)
(38,200) (38,200) (9,195) 29,005
(527,336) (527,836) (512,166) 15,670
(583,776) (533,776) (396,037) 137,739
438 807 397,091 (91,652) (488,743)
193,417 193,417 193,417 -
632,224 $ 590,508 ) 101,765 $ (488,743)




CITY OF VALLEY, ALABAMA
: REQUIRED SUPPLEMENTARY INFORMATION
SCHEDULE OF FUNDING PROGRESS FOR DEFINED BENEFIT PENSION PLAN
BUDGETARY COMPARISON SCHEDULE

Actuariai _
Accrued UAAL asa -
Actuarial Actuarial Liability Percentage
Valuation Value of (AAL) Entry  Unfunded Covered of Covered
Date Assets Age AAL (UAAL) Funded Ratio Payroll Payroll
() (b) * (b-3) (a/b) (©) ((b-a)/c)
09/30/2005 $4,597.315 $4,162,343 ($434,972) -110.5% $2, 806,089 -15.5%
09/30/2006%* $4,839,799 $4,536,895 ($302,904) _ 106.7% $2,751,266 -11.0%
09/30/2007 $5,154,018 $4,775,656 ($378,362) 107.9%  $3,141 097 -12.0%

NOTES:

*  Reflects liability for cost of living benefit increases granted on or after October 1, 1978,
*%  Reflects changes in actuarial assumptions. '
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NON-MAJOR GOVERNMENTAL FUNDS
SPECIAL REVENUE FUNDS

Special revenue funds are used to account Jor specific revenues that are legally restricted to expenditure for
particular purposes.

7¢ State Gasoline Tax Fund - This fund is used to account Jor the government’s share of revenues to be used
exclusively for the purposes of paying the costs of transportation planning, the construction, reconstruction,
maintenance, widening, alteration and improvement of public roads, bridges, streets, and other public ways.

4¢ State Gasoline Tax Fund - This fund is used to account Jor the government's share of revenues

to be used exclusively for the purposes of paying the costs of resurfacing, restoration, and
rehabilitation of roads, bridges and sireets, and bridge replacement and road construction.

Municipal Capital Improvement Fund - This Jund is used to account for the government's share of revenues

to be used exclusively for the purposes of paying the costs of capital improvements or the renovation
of capital improvements or to retire debt associated with capital improvements.

Senior Center Fund - This Jund is used to account for the grant revenues that are specifically restricted

to the operation of a program which provides meals and other social services to persons 60 years or
older. _

Community Development Fund - This fund is used to account Jor grant revenues that are Specifically restricted
Jor use in making community improvements for recreation and sewers.

Cemetery Fund - This fund is used to account for moneys set aside for cemetery upkeep.
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Cash
Investments
‘Receivables:
Taxes
Accrued grants

Due from other funds
Due from other governments

Total assets

'
L

I
LIABILIT] IE"J!S AND FUND BALANCES

Liabilities:
Accounts payable
Due to other funds
Deferred revenue
Total liabilities

Fund balances:
Unreserved

i

ASSETS

Total liabilities and fund balances

[aEr—— e sy

e ey

CITY OF VALLEY, ALABAMA
COMBINING BALANCE SHEET
NONMAJOR GOVERNMENTAIL FUNDS

SEPTEMBER 30, 2008

Special Revenue
Total
7¢ State 4¢ State Muni. Gov. Nornmajor

Gasoline Gasoline Capital Senior Comimunity Governmental

Tox: Tax Improvement Center Development Cemetery Funds
$ 38307 $ 117430 $ 21,926 $ 10,648 § 43,594 $ 7,748 $ 239,653
8,708 6,771 - - - - 15,479
- = - ©o- 4,485 _6,637 - 11,122
- - 52,000 - - 52,000
$ 47015 §$ 124201 $  73.926 $ 15133 $ 50231 § 7.748 § 318254
$ 14270 $ - 3 - 5 3,656 % 9470 $ 2,297 §$ 29,693
2,300 - - - 4,038 - 6,338
- - - - 23,976 - 23,976
16,570 - - 3,656 37,484 2,297 60,007
30,445 124,201 73,926 11,477 12,747 5,451 258,247
§ 47.015 3§ 124201 $ 73926 $ 15,133 & 50.231 $ 7.748 $ _ 318,254

e —




Revenues:
Intergovemmental.‘l:
Shared state galsoline tax
Shared offshore oil payments
TFederal grants
State/local grants

Fines and Forfeits:
Public safety

Miscellaneous:
Investment income
Other

Total revenues

Expenditures:
Current:
General government
Public safety
Public works
Welfare
Culture and recreation
Capital outlay:

Total expenditures

Excess (deficiency) of revenues
over expendifures

Other financing sources (uses):
Insurance recoveries
Transfers from General Fund
Transfers from 7¢ State Gasoline Tax Fund
Transfers to DebF Service Pund
Total other financing sources (uses)

Net change|in fund balances
Fund balances, beginning of year
Fund balances, end of year

CITY OF VALLEY, ALABAMA

NONMAJOR GOVERNMENTAL FUNDS
YEAR ENDED SEPTEMBER 30, 2008

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

Special Revenue
Total
7¢ State 4¢ State Muni. Gov. Neonmajor
Gasoline Gasoline Cuapital Senior Community Governmental
Tax Tax Imprevement Center Development  Cemetery Funds

$ 54824 § 42870 - - % - % - 3 97,694
- - 67,518 - - - 67,518

- - - 18,313 26,482 - 44,795

- - - - 18,465 - 18.465

54,824 42.870 67,518 18.313 44,947 - 228,472

- - - - 32.379 - 32,379

140 2,396 298 - - 218 3,082

- - - 3,451 - 20,522 23.973

140 2,396 298 3451 - 20,740 27,025
54,964 45,266 67,816 21,764 17,326 20,740 287,876

A ] . - 50,028 - 50,928

21,651 242 - - - - 21,893

- - - 134,586 - 38,121 172,707

8,829 - ] 41472 - 50,301
30,480 242 - 134,586 92,400 38,121 295,829
24,484 45,024 67,816 (112.822) (15,074 (17.381) (7,953)

- - - - 6,080 - 6,080

- - - 97,974 12,426 9,195 119,595
- - T Xi7 18,506 9195 — 135675

24,484 45,024 67,816 (14,848) 3,432 (8,186) 117,722
5.961 79,177 6,110 26,325 9,315 13,637 140,525

i S
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CITY OF VALLEY, ALABAMA
7¢ STATE GASOLINE TAX FUND
BUDGETARY COMPARISON SCHEDULE
YEAR ENDED SEPTEMBER 30, 2008

(UNDER)
ORIGINAL FINAL FINAL
BUDGET BUDGET ACTUAL BUDGET
Revenues:
Intergovernmental: -
Shared state g%soline fax $ 55,850 $ 55,850 $ 54,824 $ (1,026)
\
Miscellaneous: |
Investment income 450 450 140 (310)
Total revenues 56,300 56,300 54,964 (1,336)
Expenditures:
Current: [
Public works 56,300 47,471 21,651 (25,820)
Capital outlay: - 8,829 8,829 -
Total expenditures : 56,300 56,300 30,480 (25,8200
Excess (deficiency) of revenues over expendifures - - 24,484 24,484
Other financing sources (uses):
Transfers from (i}eneral Fund - - - -
Total other ﬁr‘xancing sources (uses) - - - -
Net chang‘e in fund balance - - 24,484 24,484
Fund balance, beginning of year 5,961 5,961 5,961 -

Fund balance, end|of year $ 5,961 $ 5,961 $ 30445 $ 24484




Revenues:

Intergovernmental:
Shared state igasoline tax

Miscellaneous:

Investment income
Total revenues

Expenditures:
Current:

Public works

Capital outlay:

Total exF)endimres

[N

CITY OF VALLEY, ALABAMA
4¢ STATE GASOLINE TAX FUND
BUDGETARY COMPARISON SCHEDULE
YEAR ENDED SEPTEMBER 30, 2008

ORIGINAL
BUDGET

$ 43,500

2,000
45,500

45,500

45,500

Excess (deficiency) of revenues over expenditures -

Other financing sources (uses):
Transfers to Debt Service Fund

‘Net change in fund balance
Fund balance, beginning of year

Fund balance, end of year

79,177

$ 79.177

FINAL

_BUDGET_

$ 43,500

2,000
45,500

45,500

45,500

79,177

$§ 79,177

ACTUAL
$ 42,870

2,396
45,266

242

242

45,024

45,024
79,177

$ 124,201

OVER
(UNDER)
FINAL

BUDGET

$ (630)

396

(234)

(45,258)
(45,25 é)

45,024

45,024

$ 45,024



; - CITY OF VALLEY, ALABAMA
‘ MUNICIPAL GOVERNMENT CAPITAL IMPROVEMENT FUND
: BUDGETARY COMPARISON SCHEDULE
YEAR ENDED SEPTEMBER 30, 2008

‘ OVER
; _ - (UNDER)
| ORIGINAL FINAL FINAL
BUDGET BUDGET ACTUAL BUDGET
Revenues: f :
Intergovermnental:
Shared offshore oil payments $ 64,601 $ 64,601 $ 67,518 $ 2,917
Miscellaneous:
Investment income - - 208 . 208
Total revenues 64,601 64,601 67,816 3,215
Expenditures:
Curreni:
General govermment - - - -
Public works 64,601 64,601 - (64,601)
Culture and recreation - - - -
Capital outlay: - - - -
Total expenditures 64,601 64,601 - {64,601)
Excess (deficiency) of revenues over expenditures - - 67,816 67,816
Fund balance, beginning of year 6,1 10 6,110 6,110 -
Fund balance, end|of year $ 6,110 $ 6,110 $ 73,926 $ 67,816




JE—

- Revenues:

Intergovernmental:

Federal grant;

Miscellaneous:
Contributions

Total rev

Expenditures:
Current:
Welfare:;
Personal se
Other
Capital outlay:

1]

Enucs

rvices

Total expenditures

Excess o[f revenues over {(under) expenditures

Other financing spurces (uses):
Insurance recoveries

. Transfers from

General Fund

Total other financing sources (uses)

Net change in fund balance

Fund balance, beginning of year

Fund balance, end of year

|
|
1
l

CITY OF VALLEY, ALABAMA
SENIOR CENTER FUND
BUDGETARY COMPARISON SCHEDULE
YEAR ENDED SEPTEMBER 30, 2008

ORIGINAL
BUDGET

$ 26,399

.. 3,100 -

20,499

94,263
46,775

141,038

(111,539)

111,539
111,539

26,325

- $ 26,325

FINAL
BUDGET

$ 26,399

3,350

29,749

94,263
47,025

141,288

(111,539)

111,539
111,539

26,325

$ 26,325

ACTUAL

$ 18,313

3,451

21,764

86,382
48,204

134,586

(112,822)

97,974
91,974

(14,848)
26,325

$ 11,477

OVER
(UNDER)
FINAL
_BUDGET _

$  (8,086)

101

. (7,985)

50

(7.881)

1,179

(6,702)

(1,283)

_ (13,565)
| (13,565)

(14,848)

$ (14,848)



Revenues:

Intergovernmental;

Federal grants
Local grants

Fines and forfeits:
Public safety

Expenditures:
Current:
Public safety:

Total reve

Police:

SNLes

Personal services

Other

Capital outlay: ‘

Total expjlandimres

Excess (d|L:ﬁciency) of revenues over expenditures -

. |
Other financing so'lurces (uses):
Insurance recow;:ries
Transfers from '(l}eneral Fund
- Total other financing sources (uses)

Net change in fund balance

Fupd balance, beginning of year

Fund balance, end

e e ey

| e P — [ —

of year

rsam—y

CITY OF VALLEY, ALABAMA
COMMUNITY DEVELOPMENT FUND
BUDGETARY COMPARISON SCHEDULE
YEAR ENDED SEPTEMBER 30, 2008

ORIGINAL
BUDGET

FINAL
BUDGET

ACTUAL

$ 26,482
18,465
44,947
32,379

77,326

50,928

41,472

92,400
(15,074)
6,080
12,426
18,506
3,432

9,315

$ 12,747

51

OVER
(UNDER)
FINAL
BUDGET

$ 26,482
18,465
44,947
32,379

71,326

_ 50,928
41,472

92,400
- (15,074)
6,080
12,426
13,506

3,432

$_ 343



ORIGINAL
_ . BUDGET

Revemes:

. Miscellaneous: :
Investment income $ 500
Cemetery lots 12,100
Contributions 8,000

- Total revenues 20,600

Expenditures:

Current:
Welfare:
Personal services 16,000
Other 42.800
Capital outlay: -
Total expenditures 58,800
Excess (deficiency) of revenues over expenditures (38,200)

Other financing spurces (uses):

Transfers from General Fund 38,200
Net change in fund balance -

Fund balance, beginning of year 13,637
. ! .

Fund balance, end of yéar $ 13,637

CITY OF VALLEY, ALABAMA -

CEMETERY FUND

BUDGETARY COMPARISON SCHEDULE
YEAR ENDED SEPTEMBER 30, 2008

FINAL
BUDGET

$ 500

12,100
8,000

. 20,600

16,000
42,800

’ 58,300

(38,200)

38,200

13,637

$ 13637

ACTUAL

$ 218
12,700
7,822

20,740

1,056
37,065

38,121

(17,381)

9,195
(8,186)
13,637

$ 5451

52

OVER
(UNDER)
FINAL
BUDGET

3 (282)

600
a7

140

(14,944)
(5,735)

(20,679)

— 20,819

(29,005)

(8,186)

$ (8.186)



CITY OF VALLEY, ALABAMA
CAPITAL ASSETS USED IN THE OPERATION OF GOVERNMENTAL FUNDS BY SOURCE
SEPTEMBER 30, 2008

ft

2008
Géneral fixed assets:
Land $ 1,190,982
Construction in progress 500,232
Infrastructure 585,456
Buildings and improvements other than buildings 12,586,432
Equipment 2,414,862
. Total general fixed assets $ 17,277,964
|
In\‘{estments in general fixed assets by sources:
General fund and unidentified sources $ 7,030,950
(;}eneral obiligation bonds 7,560,284
Contributions 1,555,413
Grants 1,131,317
Total investment in general fixed assets $  17.277.964

53



FUNCTION/ACTIVITY

[
ieneral government

G-

.

ublic safety:
Police
EMS
Total public safety

e}

ublic works:
Highways, streets and sanitation

Welfare:
Senior Center
Cemetery

Total welfare

o)

ulture and recreation:
Parks and recreation

Total general fixed assets

CITY OF VALLEY, ALABAMA

YEAR ENDED SEPTEMBER 30, 2008

CAPITAL ASSETS USED IN THE OPERATION OF GOVERNMENTAL FUNDS BY FUNCTION AND ACTIVITY

2008

2,096,327

1,330,501
314,456

1,644,957

2,567,266

244,518
262,113

506,631

10,462,783

17,277,964

54



| CITY OF VALLEY, ALABAMA

CFPITAL ASSETS USED IN THE OPERATION OF GOVERNMENTAL FUNDS -CHANGES BY FUNCTION AND ACTIVITY
i SEPTEMBER 30, 2008
| . '

55

| GENERAL  GENERAL
E FIXED ASSETS FIXED ASSETS
E SEPTEMBER 30, : SEPTEMBER 30,
| 2007 ADDITIONS DEDUCTIONS 2008
FUNCTION/ACTIVITY
General government $ 2,110,133 $ 19,022 $ 32,828 $ 2,096,327
Public safety:
Police 1,270,818 176,306 116,623 1,330,501
EMS 325,696 . 22,555 33,795 314,456
Total public safety ' : 1,596,514 198,861 150,418 1,644,957
Public works:
Highways, streets and sanitation 2,158,337 593,259 184,330 2,567,266
Welfare:
Senior Center 244,518 - - 244,518
Cemetery 262,113 - - 262,113
Total welfare 506,631 - - 506,631
Culture and redreation: _
Parks and recreation 10,422,114 59,869 19,200 10,462,783
Totals $ 16,793,729 $ 871,011 $ . 386776  $ 17.277.964
|
1
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